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O630p POCCUNCKOro pblHKA

PocT cnpoca Ha puck NpuBen K HAaCTOsILLEMY panin B CErMeHTe POCCUIACKUX CyBEePEHHbLIX €BPO06-
nirauun Ha npoLunon Hegene. B cpegHem cyBepeHHas gonnapoBasi KpyMBas notepsina B JOXOOHO-
ctn okono 8 6. n. doxogHocTtb «Poccna-23» ynana go 3,2%, ee cnpeq k goxogHoctn UST-10
cysuncsa oo 104 6 n.

OvHamuka ueHbl HecpTn Brent n Cnpep «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM»

KopnopatusHble eBpobOHAbI Takke AopoXanu, HO MeHblMMKM Temnamu. Hennoxo Bbirnsgen
HepTerasoBbI CEKTOP, B YaCTHOCTU, AarnbHue Bbinyckn «lasnpomay». Beinyck «A®K «Cuctema»
npnbaBun B LeHe No utoram Hegenu Aese «purypbl». CobbiTeM NATHULBI CTano obecueHeHne eB-
poboHaoB K «OTKpbITUEY» Ha MHPOPMALMOHHOM POHE BOKPYr AMUTEHTA.

Jlnpepsl ueHoBoro pocta (18 — 25 aBrycTa 2017 r.)

N3M. LeHbl [doxogHocTb

PaHr Diopa-
Bbinyck 3a nepuop, | K noraweHuro
Bbinnat o ums, net
(or a‘feeHBMeepgfgg’;O 17y Crweobecnes. 1191 4,2 -165,9 0,1 1
«CeBepcranb»
(29.04.2021) Ct.Heobecneu. 132,7 3,4 7,1 3,6 0,5
«A®K «Cucrema»

(17.05.2019) Ct.Heobecneu. 92,6 2,0 11,8 1,6 6,95
«Poccua»

(04.04.2042) CT.Heobecneu. 111,9 19 4,8 13,9 5,625
«Poccusy Cr.Heobecneu. 115,5 1,6 4,8 14,2 5,875

(16.09.2043)
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Jlnpepbl ueHoBoro cHmxeHusa (18 — 25 aBrycta 2017 r.)

N3M. LeHBbI [doxogHocTb

PaHr Owopa-

Bbinyck BLInnaT 3a nepuon, | K moraweHuro s, ner KynoH, %
n. n. (ocbepTe), % )
«OTKpbITUEY
(norawenve 26.04.2019) SRR el ~48.7 59,9 1.4 10
E<101T;pl>b£romle§; Cr.Heobecreu. 77,4 -17,6 17,3 2,1 4,5
(1'?;"_(0?2222) Cy6opauH. 101,3 S22, 7,7 41 8
”‘(’398”.837555%““ CyGopauH. 1123 0,7 6.9 33 10,5
E;OSngbégmleis CT1.Heobecneu. 99,6 -0,7 7.8 0,6 7.25

UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeguTHOro pucka Ha Bbinyck «Poccua CDS 5Y» ynan oo ypoBHen ceHTabpsa 2013 r. (7.
€. eLe OO «KPbIMCKMX» COObITUI), 3aKOHYMB HeAeNto Ha ypoBHe 146 6. N. CTOMMOCTb CTPaxoBKu OT
aedonTta ansg pocCUNCKUX KOMMNAHWU NokKasana CMELLEHHYI0 OUHAMMUKY.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

Onepexaroujee CHuUxeHue oxo0Hocmel 6 CyeepeHHOM ce2MeHme npueesio K pacuiu-
peHuro cnpedoe K KopriopamueHbIM amMumeHmam. Jlemy nodxodum K KOHUY, U UHEe-
cmopbi Mo2ym ydenumsb 60s51€e npucmasibHoe eHUMaHue, Harnpumep, ebInycKkam ome-
yecmeeHHbIX KOMMNaHUll peasnibHO20 CeKmopa ¢ 0aslbHUMU CPOKaMu no2auweHusl.
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ExxeHepenbHbIA MOHUTOPUHT &
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

)
(N

dOUHam

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s a KynoH,
Kopn, ISIN K noraweHuro
oo6nurauumn SEIHIET ISR (ochepTe), % 4
o Fitch) pTe), 7o
CT. He-
IMHRUS 18 XS1255387976 o6ecn B2/-/1B 1,2 108,3 4.2 10,75
CrT. He-
IMHRUS 22 XS1600695974 oBecn B2/B-/B 3,8 105,0 6,3 7,5

«MpombIiwneHHo-meTannypruyeckun xonauur» (MMX, 6biBwas «Mpynna «kKOKC») npeacraeun
pe3ynbTtathl 3a | nonyrogmne 2017 r. no MC®O. Yny4weHne onepaumoHHbIX NokasaTtenen obecne-
YUITO CHUXKEHME OONIrOBOM Harpysku: Tak, 3HadeHne metTpukn «Yuctein gonr/EBITDA» ynarno ¢ 3,9
Ao 3,1, 4yTo 6nM3KO K YMEPEHHOMY YpPOBHIO. B pesynbTate pedmnHaHCMPOBaHMSA KPaTKOCPOYHOro
Jornra HoBbiM eBpoboHOOM C noraweHnem B 2022 r., KOpoTKasd 4YacTb Aonra No COCTOSIHUIKO Ha
30.06.2017 r. NONHOCTLI MOKPbLIBAETCS AEHEXHbIMU CpeacTBamMu Ha GanaHce. B uenom, Mbl He
NCKITHOYaEM yIyyLleHNsi PENTUHTOB 3MUTEHTA KPYNMHENLWMMWN areHTCTBaMu Ha ooHe nNpeacTaBreH-
HbIX NO3UTUBHbLIX PE3yrbTaToB.

Mbl oTMeYaeM, 4To 06a Bbinycka SMUTEHTA BbIMMSAAT MUHTEPECHO Ha pOoHe ByMar CXOXero peiTuHra
n aopaumu.

KapTta pbiHka eBpo60oHAOB C peuTuHrom B+/B
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UcmouHuk: Bloomberg, K « DUUHAM »
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ToproBbii AT JdoxogHocTb
P PaHr (Moody’s a KynoH,
Koa K noraiueHuio
oBRMraLmMm Bbinnart IS&P/ (ocbepra)) o )
= Fitch) pTe), 7o
CT. He-
GLPRLI 22 XS1319813769 o6ecn Ba3/-/BB 3,8 105,5 5,5 6,872

AreHTcTBO Fitch noBbICMNO JONrocpoyHble penTuHrn aedponta amuteHta Global Ports Invest-
ments Plc B MHOCTpaHHOW 1 HauMoHanbHoM BantoTax ¢ BB- oo BB. Fitch otmevaeT nonoxuntensHoe
BNuaHve nuampyoulero nonoxeHus Global Ports B cdhepe KOHTENHEpHbIX NepeBO30K Ha KOHCOMU-
AVpOBaHHbIEe NokasaTtenv kKomnaHun. Bmecte ¢ Tem oxngaemoe Fitch ycuneHne onroBon Harpyskm
N yCUIIEHNEe KOHKYPEHLUN OrpaHNYnBaloT PENTUHIM KOMMNaHUW. NoBbILWEHNe PENTUHIOB areHTCTBO
00BbACHAET CyLLECTBEHHbIM CHMDKEHUEM CTPYKTYPHOro cybopauHupoBaHus gonra. «HeratuBHbIA»
NpOrHo3 cBfA3aH B TOM 4yucre ¢ gernom degepanbHON aHTUMOHOMNOMNBHOW Cnyx0bl P® o Tapudax
Ha nepeBarsiky KOHTEMHePOB B NOPTY BOCTOYHbLIN.

Mbl oTMeYaeM, YTO JOXOOHOCTb BbiMyCcka aMUTEHTa ¢ noraweHnem B 2022 r. OTHOCUTCS K YMCny
HauBbICLUNX B CErMEHTE POCCUNCKMX eBPOBOHA0B C penTmnHrom double B.

KapTa pbiHka eBpO6GOHOOB OT SMUTEHTOB He(PMHAHCOBOIro
ceKTopa ¢ pentuHrom BB/BB-
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

ToproBbif HELTTT? JdoxoaHocTb
P (Moody’s Oiopa- a
Kopa ISIN K norawieHuro
o6nurauuun (S&H AL EIET (odbepTe), %
. Fitch) pre), 7o
QU & % USC23555AF96 S; B 7,6 96,3 4,7 (4,7) 4,25
04/15/27 oBech BBB- ’ ’ ' ' '

Cpenm 3apybexHbix Gymar ¢ MIHBECTULMOHHBIM PENTUHIOM OTMETUM OAMH N3 BbiMYCKOB KaHaACKON
komnaHmm Cenovus Energy Inc. ¢ norawexuem B 2027 r. EBpo6oHa o6bemom 1,2 mnpg amepu-
KaHCKMX JOMNS1. pa3MeLleH B anperie Tekylero roga. o Bbinycky npegycMoTpeH O4NH KOMN-OrnMumMoH
3a 3 Mecsiua 4o norallueHus.

Cenovus Energy Inc. — KpynHas KaHagckasi HedpterasoBasi KOMnaHusi, ocHoBaHHasa B 2009 r. 3a-
HMMaeTcsa goOblyen rasa u cbipo HedpTn B KaHaackmx npoBuHUMAX Anbbepta n CackadeBaH, a
Takke Brnageet HedptenepepabaTtbiBaowmmmn 3aBogamm B innnHownce n Texace. Pacnonaraet go-
Kas3aHHbIMW 1 BEPOATHLIMM 3anacammn HedpT N NPUPOAHOro rasa Ha yposHe 3,7 mnpg 6app. n 1,1
TPprH Ky6. pyTOB COOTBETCTBEHHO. LLITab-kBapTnpa pacnonoxeHa B Kanrapu. B komnaHumn 3aHaTo
3 TbIC. YeroBexk.

Mo coctosHuio Ha 30.06.17 r. Beipyyka n EBITDA Cenovus Energy Inc. 3a nocneaHue 12 mecsues
pocturnn 11,2 n 1,6 Mnpg amepukaHckux Aonn. COOTBETCTBEHHO, YncTasa Npubbinb coctasuna 2,0
MNPz A0NN. AKLMM 3MUTEHTa TOPrytloTcs Ha poHaoBbIX 6upxax Hbto-Mopka n TOPOHTO ¢ TekyLeil
PbIHOYHOM KanuTanusauuen 9,1 mnpa amepukaHCcKuxX 4onn.
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ExxeHepenbHbIA MOHUTOPUHT &
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

ToproBbif AT JdoxoaHoCTb
e (Moody’s A
Koa K noraiwieHuIo
o6nurauun (S&H (ocbepTe), %
2 Fitch) pTe), 7o
SGLSJ 7 ' CT. He-
e USU85969AD24 " - Ba2/B+/- 4,7 101,6 6,8 (7,5) 7,125

Cpean MHoCTpaHHbIX Bymar ¢ NOBbILLEHHOW JOXOOHOCTbIO BblAENTMM He4aBHO pa3MeLLeHHbIA eB-
poboHa amepukaHckon koprnopaumn Stillwater Mining ¢ norawexunem B 2025 r. Beinyck o6bemom
550 mnH gonn. pasMeLleH B UOHe Tekyllero roga. [lo noraweHuns no bymare npegycMoTpeHo Tpu
KOMNMN-onumMoHa, JOXO4HOCTb K 6nvkanwemy ns Hux (27.06.2021 r. no ueHe 103,563%) coctaBnser
7,5%. OTMeTNM, YTO BbINYCK XapakTepunsyeTcs CPaBHUTENbHO BbICOKUM KyNoHOM (7,125%).

Stillwater Mining Company - ropHogo6biBatoLLast KOMNaHus, KoTopas uccnenyet, paspabaToiBaeT
n pobbiBaeT nannaguni n nnatnHy. Onepupyet B CoeanHeHHbix WTtaTtax, KaHage un ApreHTuHe.
ExxerogHbin 06bem nponssoacTea coctasnsieT okono 400 Teic. yHumn nannagma n 120 TbiC. yHUMA
nnaTtuHbl. B 2016 r. komnaHus 3a 2,2 mnpg aonn. 6eina npnobpeTeHa toxxHoadprkaHckon Sibanye
Gold, Tekywasa pbiHOYHas KanuTanusauusa KoTopon coctaBndaeT 3,3 mnpg 4ons.
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pblHKa eBpoobnuraumm (28 aBrycTta 2017 r.) ‘:’f ®UHaMm

OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa

C PENTUHIOM He HUXe CyBepPeHHOro

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT 6apa. K norawue-
obnurauumn CNNCOK
B
CT.He-
ALRSRU 20 «Anpoca» i na XS0555493203  112,9 3,4 7,75
CHMFRU 17 «CeBepcTanb» gge';i na XS0551315384  100,8 1,4 6,7
CHMFRU 18 «CeBepcTanb» gge';i na XS0899969702 101,3 2,1 4,45
MockoBckui CT He-
DMEAIR 18 asponopT i na XS0995845566  109,8 3,8 5,9
[JomogenoBo '
MockoBckui CT He-
DMEAIR 21 aspornopTt ) HeT XS1516324321 103,5 3,1 6
obecr.
[JomogenoBo
CHMFRU 22 «CeBepcTanby gge'li na XS0841671000 1055 4,4 5,875
GAZPRU 18 «Ta3npom» gge';f] na XS0357281558 103,6 2,3 8,146
GAZPRU 19 «Ta3npom» c?ge':; na XS0424860947  110,2 2,9 9,25
GAZPRU 20N «Ta3npom» gge';f] na XS0885733153 1018 3,1 3,85
GAZPRU 21 «Ta3npom» gge”cfl na XS0708813810 107,8 35 5,999
GAZPRU 22 «Ta3npom» gge”cf] na XS0290580595  110,9 3,9 6,51
GAZPRU 22N «a3npom» gge”cfl na XS0805570354 1045 3,9 4,95
GAZPRU 27 «a3npom» gge”cfl HeT  XS1585190389 101,7 4,7 4,95
GAZPRU 28 «a3npom» gge”cfl na XS0885736925 101,2 4,8 4,95
GAZPRU 34 «a3npom» gge”cfl na XS0191754729  135,3 5,4 8,625
GAZPRU 37 «a3npom» gge”cfl na XS0316524130 120,3 5,6 7,288
GMKNRM 18 "MK «Hopunkckuit - Cr.He- na XS0922134712  101,4 27 4,375
HUKEenNb» obecn.
GMKNRM 20 "MK «Hopunkckuit - Cr.He- na XS0982861287  106,6 3,4 5,55
HUKEenNb» obecn.
GMKNRM 22 "MK «Hopunkckuit - Cr.He- na XS1298447019 1124 3,9 6,625
HUKEenNb» obecn.
GMKNRM 22n "MK «Hopunkciuit - Cr.He- HeT  XS1622146758 100,0 3,8 3,849
HUKEenNb» obecn.
GMKNRM 23 "MK «Hopunkckuit - Cr.He- HeT  XS1589324075 100,3 4,0 41
HUKEenNb» obecn.
LUKOIL 18 «JyKoWn» gge'lfl HeT  XS0919502434 100,9 2,1 3,416
LUKOIL 19 «JlyKoin» gge'li na  XS0461926569 1098 2,6 7,25
PNHAM www.finam.ru 9
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

. Jlom- JoxogHocTb
Topromseen | Swens En
Lub
LUKOIL 20 «JlyKoiin» gge';i na  XS0554659671 1088 3,2 6,125
LUKOIL 22 «JlyKoiin» gge';i na  XS0304274599 1128 3,7 6,656
LUKOIL 23 «JyKoiin» gge';i HeT ~ XS0919504562 103,7 3,8 4,563
LUKOIL 26 «Tykoiin» gge'li HeT ~ XS1514045886 103,9 4,2 4,75
MOBTEL 20 «MTC» gge'li na XS0513723873 1143 3,3 8,625
MOBTEL 23 «MTC» gge'li na XS0921331509  104,0 4,2 5
NLMKRU 18 «HIMK» gge'li na  XS0808632847 101,1 2,1 4,45
NLMKRU 19 «HIMK» gge'li na  XS0783934325 104,5 2,7 4,95
NLMKRU 23 «HIMK» gge'li HeT  XS1405775617 102,8 4,0 4,5
NVTKRM 21 «HOBAT3K» gge'li na  XS0588433267 110,6 3,3 6,604
NVTKRM 22 «HOBAT3K» gge':;en na XS0864383723 102,7 3,9 4,422
PHORRU 18 «DOCATPO» gge':;en na XS0888245122  100,9 2,2 4,204
PHORRU 21 «DOCATpO» gge':;en WeT  XS1509428726 1012 3,6 3,95
ROSNRM 22 «PocHedTb» gge':;en na XS0861981180 100,6 4,1 4,199
RURAIL 20 «PXI» gge':;en HeT  XS1501561739 100,8 3,2 3,45
RURAIL 22 «PXKIO» gge'::en na XS0764220017 1077 3,9 5,7
RURAIL 24 «PXKIO» gge'::en HeT  XS1574068844 100,7 4,3 4,375
SIBNEF 22  «[a3npoMHedhTb» gge':; na XS0830192711 101,6 4,0 4,375
SIBNEF 23 «a3npomHedTb» gge';i na XS0997544860  109,5 4,2 6
SIBUR 18 «CUBYP» gge':; na  XS0878855773  100,7 2,3 3,914
TMENRU 18 «PH-XonauHr» gge':; na  XS0324963932  103,2 2,1 7,875
TMENRU 20 «PH-XonauHr» gge':; HeT  XS0484209159 1094 3,2 7,25
TNEFT 18 «TpaHcHedTb» gge':; na  XS0381439305 105,6 2,7 8,7

UcmouHuk: Bloomberg, UK « DUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-

HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 17

EUCHEM 20

EUCHEM 21

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
17conv
HOLGRO
21conv

IMHRUS 18

IMHRUS 22

PUHAM

OMUTEHT

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
GTLK EUROPE
LTD
Holgrove
(«CeBepcTanb»)
Abigrove
(«CeBepcTanb»)

«KOKC»

«KOKC»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

LB

HeT

HeT

HeT

HeT

na

HeT

HeT

na

na

na

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS0863583281

XS1495632298

XS1632225154

XS0359381331

XS0618905219

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS0834475161

XS1403868398

XS1255387976

XS1600695974

92,6
104,2
106,7
102,6
101,1
100,4
100,4
104,6
102,7
106,5
112,5
108,1
102,6
105,5
103,4
105,9
101,1
119,2
133,1
108,3

105,0

JdoxoaHocTb
K norawie-

-145,0
-7,2
4,2

6,2

12

4,875
5,125
3,8
3,95
9,5
6,75
6,5
8,25
6,75
5,375
6,872
6,5
5,95

5,125

0,5
10,75

7,5
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

3&
%,* OUHaM

Poccunckue KkopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro CeKkTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

RUALRU 22

RUALRU 23

SCFRU 23

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 21N

VIP 22

VIP 23N

VIP 23

VIP 24

PUHAM

OMUTEHT

«MeTannonHBecT»

«MeTannonHBecT»

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«PYCAJI»
«PYCAJI»
«CoBkomdpnoT»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

HeT

HeT

HeT

HeT

HeT

aa

aa

aa

aa

HeT

HeT

aa

HeT

aa

HeT

aa

HeT

XS0918297382

XS1603335610

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS1533921299

XS1577964965

XS1433454243

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS$1625994022

XS0643183220

XS1400710726

XS0889401724

XS$1625994618

105,6
100,9
102,4
99,5

105,7
101,6
103,3
101,5
101,8
103,9
102,4
105,1
100,5
104,9
103,1
106,1
113,5
100,7
1149
113,0
107,9

101,9

JdoxoaHocTb
K norawie-

4,3

4,6

5,375
7,75
6,75

3,723

9,125

5,2
6,25
7,748

3,95

7,504
3

7,25
5,95

4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

&,
%,* OUHaM

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

7,0
6,0 ® VTB35
VEBBNK 25
5,0 °
ALFARU 25~ SBERRU 23~
. N ® VEBBNK 23
% VEBBNK22 ®
[ ]
® SBERRU 22N~
4,0 VEBBNK 20 SBERRU 22
SBERRU 244 R o ALFAR®2L
@ SBERRU 19N
® VIB2% SBERRU 21
® GPBRU 19

3,0

g U18

Rs"'ﬁ%ﬁ VEBBNK 18
[ )
° ® SBERRU
VTB 18
® RSHB 18
st N
VB 18N
2,0
® VEBBNK1

1,0

ALFARU 17N

[ ]
0,0 T T T T T 1
0,0 2,0 4,0 60 Nopauns, ner 80 10,0 12,0
UcmoyHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

3&
%,* OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 19

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

VEBBNK 17

VEBBNK 18

VEBBNK 20

VEBBNK 22

VEBBNK 23

VEBBNK 25

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
«BOb»
«BOb»
«B3b»
«B3b»
«B3b»

«B3b»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

HeT

HeT

HeT

aa

aa

aa

aa

aa

aa

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS1040726587

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

XS0559800122

XS0993162170

XS0524610812

XS0800817073

XS0993162683

XS0559915961

100,5
102,7
113,5
1114
103,3
101,0
103,9
102,1
104,4
100,9
108,3
109,3
104,1
103,6
102,5
100,9
101,6
108,3
107,2
107,2

111,8

JdoxoaHocTb
K norawie-

15

4,96
5,298
7,75
5,1
5,18
4,15
5,717
6,125
5,125
5,25
5,5
5,45
4,224
6,902
6,025
5,942

6,8
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ExxeHeaenbHbIA MOHUTOPUHI

£
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.) (4;?‘& ®UHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kof, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
CT.He-

VTB 18 «BTB» e na XS0365923977  103,1 2,7 6,875
VTB 18N «BTB» gge:';?. na XS0592794597  101,9 2,4 6,315

VTB 20 «BTB» gge:';?. na XS0548633659  109,3 3,4 6,551

VTB 35 «BTB» gge*éfl na XS0223715920  103,0 6,0 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExeHeagenbHbIN MOHUTOPUHT _ ;
pblHKa eBpoobnuraumm (28 aBrycTta 2017 r.) "sf M®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

18,0
° ® TRACAP 207
NMOSRM 19
16,0
14,0
NMOSRM 19NA
[ ]
12,0
® CRBKMO (perp)
10,0
% PROMBK 19~
AKBBIN19 ® °
20 NMOSRM 18 ® CRBKMO 277
,
* AKBARS 227 @@ AKBHC (perp)
PROMBK 21NA

°
CRBKMO 18N~

6.0 . ® FCFIN 197
’ © HCFBRU 217

® ALFARU (perp)

® RSHB 237
VTB 224
HCFBRU 20~ ® ® PROMBK 19 ® CRBKMO 21 o
STPETE 197
AKBARS 18
CRBKMO 18 © GPBRU 23/®
40 ° . ALFARU 194
® AKBHC 187 ° i
GPBRU 197
[ ]
STPETE 18~
2,0 /
0,0 T T T T T \
0,0 1,0 20 3,0 4,0 5,0 6,0

[Oiopaumsa, net

UcmouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (28 aBrycTta 2017 r.) ‘:‘%’ ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'WII'aLIVIVI CMUCOK
B
AKBARS 18 «AK BAPC» gge';i na XS1272198265 103,5 4,2 8
AKBARS 227 «AK BAPC» Sgg' HeT  XS0805131439 101,3 7.7 8
AKBBIN 19 «BUHBAHK» gge';i HeT  XS1379311761 99,7 8,7 8,5
AKBHC 18"  «TuHbKkodd BaHK» Sgg' HeT  XS0808636913 1077 3,6 14
Mn.
AKBHC (perp)  «TuHbkocpe Gark»  cyb- HeT  XS1631338495 106,5 7.7 9,25
opa.
ALFARU 19°  «Anbda-GaHk» ggg‘ HeT  XS0832412505 107,5 3,7 7,5
Mn.
ALFARU (perp)  «Anbca-6aHk» cy6- HeT  XS1513741311 106,4 6,3 8
opa.
CRBKMO/18 | <IPERUTHEI Bark  CT.te- na XS0879105558  101,0 43 7.7
MockBbI» obecn.
CRBKMO 18N~ “erhﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453 1031 6.1 8.7
OCKBbI» opA.
CRBKMO 21 “erhﬂ"””"”" Gark  CrHe- 0 XS1510534677 102,8 51 5.875
OCKBbI» obecn.
CRBKMO 274 “erl\ﬂ"””"”" Gakk™ - Cyos HeT  XS1589106910 97,3 8.1 75
OCKBbI» opA.
. Mn.
CRENE | GERIIIED] B |- o5 HeT  XS1601094755 938 10,4 8,875
(perp) MockBbI» opn
FCFIN 194 Credit Europe Cye- HeT  XS0854763355 104.8 6.2 8.5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 106,0 3,5 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879 104,5 4,0 7,496
HCFBRU 207 Home credit Sgg' HeT  XS0846652666 102,6 5,1 9,375
HCFBRU 217 Home credit ggg' HeT  XS0981028177 107,0 5,9 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232 99,6 7.8 7.25
TMe» obecr.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 77,4 17,3 4,5
TMe» obecr.
NMOSRM 197 ¢BaHK «OTkpbi- Cye- HeT  XS0776121062 51,5 44,1 10
T™e» opa.
PEOIEIRGY CEE I TR Cye- HeT  XS0940730228 952 125 10
19N~ ™me» opa.
PNHAM www.finam.ru
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ExxeHeaenbHbIA MOHUTOPUHI

8
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.) ‘5?‘& ®UHaM

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb

6apa. K noratue-
OMUTEHT
o6nurauuu CNUCOK

LB

ToproBbin Kog

PROMBK 19 «[pomcBsabbaHk» gge:';?. HeT  XS1506500039  100,3 5,1 5,25
PROMBK 19"  «[pomcBa3b6aHk» Sgg_ HeT XS0851672435 103,1 8,8 10,2
PROMBK 21N~  «[pomcesiab6aHk» Cgb‘;yf; HeT ~ XS1086084123 112,0 6,9 10,5
STPETE 18" «BatiK Cyo- HeT  XS0848163456 109,1 2,9 11

Cankr-lMeTepbypr»  opa.
STPETE 19" «BatiK Cyo- HeT  XS0954673934 110,0 4.4 10,75
Cankr-lMeTepbypr»  opa.
TRACAP 20 “Tpagc"a”"”a”‘ Cyo- HeT  XS0311369978 831 17.3 10
aHK» opA.
VTB 224 EIIE ggg‘ HeT  XS0842078536 1085 50 6.95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (28 aBrycta 2017 r.)

&
%,* ®OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
DB 7% 12/29/49
[ ]
6,5
RBS 8 12/29/49
DB 6 % 05/29/49 .
[ J
6,0
LLOYDS 12 12/29/49 ®
SOCGEN 6 10/27/49
.® ® SOCGEN 8 12/29/49
STANLN 6% 12/29/49  RBS 8% 12/29/49 ACAFP 7 7 12/29/49
32 12/29/49 L§OYDS 7 % 04/30/49
BACR 6 % 06/29/49 ® . OSTANLN 77
® SOCGEN 7% 12/29/49 INTNED 6 % 12/29/49
5,5 RBS 7% 12/29749 °
HSBC6 % 12/29/49 o @IBS 6% 12/29/49
o ACAFP 8% 12/B9/AJ 912/29/49
0
¥ [ ]
HSBC 6% 12/29/499 @< ¢ /12 129 /4
CS 7 % 12/29/49
NDASS 6 % 12/29/49
o ©® UBS712/29/49
50 INTNED 6 12/29/49
ACAFP 6 % 09/29/49 ® o ® EDF 5% 12/29/49
BNP 7 % 12/29/49 ® ® UBS7%12/29/49
UBS 6% 12/29/49
HSBC 5 % 12/29/49 ° ® NDASS 5 % 12/29/49

o SHBASS 5 % 12/29/49
4,5 L

. HSBC 6 % 12/29/49

UBS 7 % 12/29/49 .
® EDF57%01/29/49
® SWEDA 5 % 12/29/49
4,0 T T T T T T |
0,0 1,0 2,0 3,0 Mwopaums, ner 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (28 aBrycTta 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

ToproBbii koA Panr | Komno-
P OMUTEHT Bbl- 3UTHbIN ISIN
o6nurauum >
nnart PEenTUHr
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19 1142 4,6 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays Sl BB- US06738EAA38  106,0 35 8,25
BACR 6 % Mn.cy
06/29/49 Barclays o BB- US06738EAB11  102,0 5,6 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank o BB US06738C8284  114,7 4,0 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G, BB+ XS0322792010  101,5 2,3 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank o BB+ XS0155141830  120,7 4,0 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367 1124 5,4 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  109,2 4,8 7,625
BNP 7.195 : Mn.cy
06/29/49 BNP Paribas Gopn,  BBB-  USFL0S8YHX97 1166 4,6 7,195
ACAFP 6 % L Mn.cy
09/29/49 Credit Agricole o BB+ USF22797YK86  103,2 5,0 6,625
ACAFP 7 % L Mn.cy
12/29/49 Credit Agricole o BB+ USF22797RT78 1121 5,6 7.875
ACAFP 8 % L Mn.cy
12/29/49 Credit Agricole G, BB+  USF2R125CD54 1183 5,4 8,125
CS7 v 122049 ~ CreditSuisse  Mncoy  pp yggg9304589 1123 52 7.5
Group 6opa.
CS6 v 1220949 ~ CreditSuisse  Mncoy  pp ygig76957700 1056 2~ 53 625
Group 6opa.
DB7%12020/49  DeutscheBank o' B+  USZ51525ANL6 1044 67 75
DB 6 % 05/29/49  Deutsche Bank lf\iﬂgbzy B+ XS1071551474 99,1 6,2 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France 60pa. BB+ USF2893TAMS83 103,7 49 5,625
EDF 5 Y4 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 104,5 4,3 5,25
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (28 aBrycTta 2017 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbIn Koa 3 Komno:
obnurauumn MUEEHE i S
PeuTUHr
S one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280BC26 1087 43 6875
S one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AT69 1066 53 6,375
S one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AS86 1058 54 6,375
S one’  HSBC Holdings 'g';;ﬂ’_’ BBB-  US404280AR04 1024 45 5625
H31'32</32$%76 Hsgﬁgﬁgita' 'g';bcﬂ’_' BBB  USG4637HAB45  159,2 4,2 10,176
s’ ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AF06 1064 55 6,5
s ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AE3L 1025 50 6
LL&\/(?%%Z v L'Oydérsfgking 'g";;ﬂ‘_’ BB US539439AG42  111,0 55 75
e a? Lioyds Bank 'g";;ﬂ’_’ BB+  XS0474660676 1361 58 12
LL%I/[;;EQGW L'Oydérgfgking ’%"gﬁ BB US539430AE93 1152 4,2 6,657
LL%I/[;;E;B L'Oydérgfgking ’%"gﬁ BB  USG5533WAA56 1135 4,1 6,413
N?Q‘;’;fg” Nordea Bank 'gt?b?-l BBB  XS1202090947 1024 46 5,25
N e o Nordea Bank 'gt?b?-l BBB  US65557DALS5 1061 51 6,125
Noolsome . NordeaBank @Y BBB+  US6SsSTDAM3Y 1033 38 55
RE%S-/‘;? RBTSr L?S":‘ﬁ’lita' 'g'c’:b?_’ B+ US74927PAA75  117,0 4,1 6,425
nggf;:gs Roéii)ﬁ::g of ’%";F-)ZY B+ US780097BB64  110,8 5.6 8,625
F1<|23/§97/£ Roéi'oﬁ::'g of '(\5/';;?_/ B+ US780099CJ48  105,3 55 75
RBS 812/2049  o¥a Bank of '(\5/';;?_/ B+  US780099CK11 1107 63 8
RO%?ZQ/?SS Sig%z‘ﬂiag'r‘oﬂg '(\5/';;?_/ BB US780097AH44 1261 4,4 7,648
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BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

" Komno-
ToproBbin Kog

OMUTEHT 3UTHbIN ISIN

o6nurauuu >
pPenTUHr

SANTAN 2 Santander Finance  Mn.cy

3/29/49 Capital Sops BB XS0418134317 66,0 3,0 2
e Samag‘;epri Fanee 'g"c’:")‘g BB XS0418133426 633 3.2 2
e Banco Santander '\6"&‘2_’ BB XS0418031778 67,8 3.0 2

So&%‘;ﬁg % Societe Generale I\GA:;;ZY BB XS0867614595 1060 3,3 8,25
S g Societe Generale I\GA:;;ZY BB  USF8586CXG25 1007 5.7 6
Sof;%%% % societe Generale I\GA:;;ZY BB  USF8586CRW49 1123 55 7,875
S?ggi'l\'gs Societe Generale '\6";')?_' BB USF43628B413 114,7 57 8
STAO';'/LZE /4719014 g;grr‘tdeer‘gé '\6";')?_' BB+  US853254AC43 1158 4,6 7,014
Mehvbnes Standard I\GA:;SZY BB  USGB4228CE61 101,9 57 6,5
S s Standard "6";[')?_’ BB  USG84228CQ91 107,9 55 7,5

1
Sngf‘zsgzg 7 Han%"eelgsgﬁken "6";[')?_' BBB  XS1104054166 102,4 4,5 5,25
SvlszlzDQ 4591/2 Swedbank "6";[')?_’ BBB XS1190655776  103,1 4,2 5,5
TZ‘Z‘J 413* UBS Group "6";[')?_’ BB+ CH0331455318  108,2 4,8 7,125
?28/29? 47{;* UBS Group "6";[')?_’ BB+ CH0317921697  107,2 4,6 6,875
&’5297 413’ UBS Group 'gg‘ﬁ BB+ CH0271428317  106,2 4,4 7,125
&’28/‘29? 47{;* UBS Group '(‘5";')?_’ BB+ CH0286864027  109,1 5,4 6,875
UBS 7 12/29/49 UBS Group 'g"c‘:")‘;’_’ BB+ CH0271428333 1114 5,1 7
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

6,0

5,8

5,6

5,4

5,2
%

5,0

® DB605/31/49

® USIMIT5 % 06/30/49

4,8

ISPIM 7 12/29/49
°

4,6

4,4

BBVASM 6 % 12/29/49 @

BACR 6 % 12/29/49
®BACR812/15/49 ®

4,2

® BBVASM 8 % 12/29/49

4,0
0,0

PUHAM

1,0 2,0 3,0 4,0 5,0

[iopaumsa, net

www.finam.ru

6,0 7,0 8,0

UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OperBbM xon OMUTEHT 3UTHbIN
oonuvraummn peﬁTMHr
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 106,4 3,5 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 110,8 3,5 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 105,6 3,8 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 104,1 4.4 6,5
BACR 8 12/15/49 Barclays '\GA;F')ZV BB- XS1002801758  110,9 4,4 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. =12 ASIEI0gERE . rf8 e
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. =12 SRR D i S
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland Gopa, B+ XS1248345461 109,5 3,8 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas Gopa. BB+ XS1247508903 112,9 3,2 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 101,9 3,4 4,87
DANBNK 5 %4 Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 107,3 2,8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 111,0 3,3 5,875
DB 6 05/31/49 Deutsche Bank '\6"&?’ B+ DEOOODB7XHP3 1013 50 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 104,4 1,7 8
OpA.
Trust IV
EDF 5 01/22/49 Blecrictede  Mncy  gp,  rpoo11697028 1087 38 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opn. BB+ FR0011401751 111,9 35 5,375
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1111123987 107,6 3,6 5,25
HSBC 6 12/29/49  HSBC Holdings %”CT;;ZV BBB-  XS1298431104 1133 35 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"gbcﬂy B+ XS1346815787  107,3 4,6 7
OUHAM www.finam.ru 25


http://www.finam.ru/

ExxeHeaenbHbIA MOHUTOPUHI

‘;ﬁ
&
pblHKa eBpoobnuraumm (28 aBrycTta 2017 r.) f.,? ®UHaMm

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MWHUPOBAHHLIE B €BPO, C KOMMO3UTHLIM PENTUHIOM He HuXe B- u ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA

AMUTEHT
obonurauuu
KBCBB 5 % Mn.cy
03/29/49 KBC Group 6opa. BB BE0002463389 103,6 3,3 5,625
LLOYDS 6 % Lloyds Banking Mn.cy
06/27/49 Group 6opa. BB XS1043545059 108,1 3,4 6,375
NYKRE 6 Y . . Mn.cy
12/29/49 Nykredit Realkredit 6opn. BB+ XS1195632911 108,6 3,4 6,25
OMVAV 6 Y4 Mn.cy
12/29/49 oMV 6opa. BBB- XS1294343337 119,5 3,5 6,25
RABOBK 6 % Cooperatieve Mn.cy i
12/29/49 Rabobank 6opn. BBB XS1400626690 111,8 3,3 6,625
RABOBK 5 Y2 Cooperatieve Mn.cy i
01/22/49 Rabobank 6opa. BBB XS1171914515 106,7 3,0 55
RBS 5 11/20/49 ~ RoyalBankof - Mncy g, yonr05035470 1013 -9,3 5,5
Scotland oopa.
RBS 5% 06/2049 ~ oyalBankof = Mncy —gp. - peggonopeca7 10120 -8,3 5,25
Scotland Group oopa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 27,7 7,2 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 27,5 7,3 2
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opA. BB XS0373447969 89,4 4.0 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 109,8 3,8 6,75
SOLBBB 5.869 : Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 117,3 3,0 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 115,2 3,3 5,875
UBS 5 % Mn.cy
12/29/49 UBS Group 6opa. BB+ CH0271428309 1115 3,0 5,75
UCGIM 9 %4 . ) Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 115,3 3,7 9,375
4 UniCredit
UCGIMB % | iemational Bank MY B+ XS0470937243 1126 2.4 8,125
12/29/49 oopga.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 103,2 5,0 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HnXxe B-
6,5
6,0
DB 7 % 05/30/49
[ ]
5,5 ® LLOYDS 7 % 12/29/49

%

® BACR7 % 12/29/49
® SANUK 7 % 12/29/49

® BACR706/15/49

NWIDE 7.859 03/29/49
[ J

® EDF612/29/49

5,0 ® LLOYDS 7 % 12/29/49
® EDF57%07/22/49
LLOYDS 8 % 06/29/49 ® ® SANUK 7 % 09/29/49
LLOYDS 13 01/29/49 ®
® NWIDE 6 % 12/29/49
4,5
o LLOYDS 7 12/29/49 SANUK 7.037 08/29/49
[ J
4,0 : : : : : : : : : )
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

Toprosuli ko swronr | Paurene | S0 e
PEenTUHr
A raria’” Credit Agricole Mgbcg’_f" BB+  FRO010575654 1121 24 7,589
Af&;g /291/8 Credit Agricole Mgbcg.@ BB+  FR0010814418 113,3 18 8,125
Ao AXA Mgg@ BBB  XS1134541561 111,9 38 5453
e MS;,Zy_ﬁ' BBB-  XS0257010206 109,2 33 6,269
B o Barclays Mgb‘g’_@ BB-  XS1274156097 110,7 54 7,875
BACR 7 06/15/49 Barclays Mgb‘g’_@ BB-  XS1068561098 1038 5,0 7
B o Barclays Bank Mgb‘g’_@ BB+  XS0248675364 101,2 38 53304
BACR 6 07/29/49  Barclays Bank Mgb‘g’_@ BB+  XS0150052388 102,2 2,9 6
BACR 910/29/49  Barclays Bank MS;KG BB+  GB0000870369 127,0 3,9 9
BACR 9 11/29/49 Barclays Bank Mgggﬁ' BB+ XS0046132014 128,6 3,7 9
L Clerical Medical Mgbcg’_ﬁ' BBB+ XS0103961743 1070 40 7,375
Cle'i’ngb"l\'gg CYBG Mgb‘g’_ﬁ' B+  XS1346644799 1017 7,2 8
DB 7 %05/30/49  Deutsche Bank Mgbcg’_ﬁ' B+  XS1071551391 1035 56 7,125
EDF 6 12/29/49 E'el‘:’:g‘r’]iéz B Mgbcg’_ﬁ' BB+  FRO011401728 1065 50 6
EDF 57%07/22149  -cpmore de Mgb‘g’_ﬁ' BB+  FRO011700293 1035 49 5875
LL&%? 42 % L'Oy‘g’rgjgki”g Mgb‘g’_ﬁ' BB  XS1043552261 1203 55 7,875
BTN L'Oydgrgfgki”g Mggﬁ' BB XS1043550307 1049 42 7
O o 'g‘;tg‘; ﬁﬁgg%”gd Mggﬁ' BB+  XS0109139344 1178 27 7,754
RV L'Oydgrgfgki”g Mggﬁ' BB  XS1043552188 1133 50 7,625
"'6?/28233 Lloyds Bank Mggﬁ' BB+  XS0408620721 1899 4,6 13
LL?&B;:; # Cgﬁgﬁgg;rgr& M:F')‘;Ytﬁ BBB- GB0001905362  198,9 5,9 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

ToproBeii koA Kowmno-
OMUTEHT 3UTHbIN ISIN
oonurauum T
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland Gopn, BBB- GB0000395102 121,0 47 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland Gopn, BBB- GB0005242879 161,7 5,8 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey Gopa, BB+ GB0058327924  143,8 3,8 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 127,1 3,6 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society Gopa, BB+ XS1043181269 104,0 4.5 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 120,7 5,2 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 132,4 4,0 6,91
RBS 5% 06/20/49 ~ RoyalBankof — Mn.cy — pp yq5138930854  108,9 3,7 5,625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof — Mncy —pp yohi541441320 1056 2~ 31 5,625
Scotland 6opa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opga. 255 CAIBZIIEED | e & S
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group Gopa, BB XS0121856859 98,6 7,5 7,387
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. 255 SR Ty | LGS ae S
RWE 7 03/29/49 RWE "GAC’)“F')ZV BB XS0652913988  107,1 2,3 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 108,5 54 7,375
SANUK 10.062 Mn.cy 10,06
10/29/49 Santander UK 6opa. BBB XS0060837068 164,0 6,1 o5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 120,3 4,1 7,037
SANUK 7 % Mn.cy
09/29/49 Santander UK 6opn. BBB- XS0117973429 1145 4,7 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 121,1 3,6 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opn. BBB- XS0119816402 117,9 3,3 7,75
TELEFO 6 % g Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  111,4 3,0 6,75
UniCredit
ucg/n\ggsjfggzs International Bank 'gﬂg'cy B+ XS0372556299  105,9 1,3 8'%92
Luxembourg pA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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